San Francisco Market Analysis 4/15/2012
by Quarter
Single Family, 2BR 1BA 600
Total Average 500 ——a—a—a
Buildings Days on === Avg Sales
Sold Average Low High Median Market Premium 400 Price ($000)
1st Qtr *11 141 $546 $210 $1,050 $553 74 99% 300
' 200 e Toal
2nd Qtr '11 180 $545 $168 $1,137 $548 64 100% 100 M Buildings
3rd Qtr '11 142 $531 $120 $1,100 $521 67 100% 0 sold
4th Qtr '11 169 $537 $150 $1,500 $550 50 101% 1st 2nd  3rd  4th  1st
. o Qtr  Qtr Qtr Qtr  Qtr
1st Qtr '12 135 $537 $155 $1,200 $518 69 101% 11 11 11 11 12
Single Family, 3BR 2BA 900
Total Average 800 7 v.t.
Buildings Days on 700 ~ ==@==Avg Sales
Sold Average Low High Median Market Premium 600 Price ($000)
500
1st Qtr '11 97 $721 $130 $1,900 $702 73 99% 400
2nd Qtr '11 131 $832 $210 $1,975 $815 60 100% 288 ;ﬁ:lad'ings
e o, Id
3rd Qtr '11 114 $731 $231 $1,900 $694 54 101% 108 7 50
4th Qtr '11 122 $794 $305 $2,027 $722 56 101% 1st 2nd  3rd  4th  1st
o o Qtr Qtr Qtr Qtr Qtr
1st Qtr '12 96 $738 $206 $1,775 $675 67 101% 111 11 11 D
Condo/TIC, 1BR 1BA 600
Average 50 T p——y——a
Total Units Days on =il Avg Sales
Sold Average Low High Median Market Premium 400 Price ($000)
1st Qtr '11 128 $471 $115 $1,175 $459 85 97% 300
2nd Qtr '11 158 $479 $168 $1,208 $476 80 99% 200 ’/0—0——.——0 ====Total Units
100 Sold
3rd Qtr '11 153 $467 $151 $800 $488 82 98% 0
4th Qtr '11 149 $480 $99 $1,038 $460 89 98% 1st 2nd  3rd  4th  1st
o Qtr Qtr Qtr Qtr Qtr
1st Qtr '12 154 $469 $99 $1,000 $480 88 98% 111 11 11 D
Condo/TIC, 2BR 1BA 700
e 600 | W—T—
Total Units ) _ Days on ) 500 =@ Avg Sales
Sold Average Low High Median Market Premium 200 Price ($000)
1st Qtr '11 76 $608 $343 $1,020 $580 86 99% 300
2nd Qtr '11 85 $632 $265 $1,100 $632 74 100% 200 === Total Units
Sold
100 ’W
3rd Qtr '11 99 $584 $265 $1,365 $582 71 99% 0
4th Qtr '11 73 $662 $246 $1,349 $637 73 99% 1st 2nd  3rd  4th  1st
o o Qtr Qtr Qtr Qtr Qtr
1st Qtr '12 68 $631 $260 $1,001 $648 62 101% 211 1 11 1 12
Condo/TIC, 2BR 2BA 900
Average 800 ,W__.i
Total Units Days on 700
Sold Average Low High Median Market Premium 600 === Avg Sales
Price ($000)
1st Qtr '11 164 $762 $276 $2,775 $733 93 97% 500
400
2nd Qtr '11 179 $785 $257 $3,100 $729 78 98% 388 Total Units
3rd Qtr 11 147 $747 $244 $1,700 $720 88 98% 100 | & T——o—0o sold
4th Qtr '11 138 $785 $228 $2,350 $751 68 98% 0 ! ! ! ! '
1st 2nd 3rd 4th  1st
1st Qtr '12 137 $809 $206 $2,269 $775 73 100% Qtr Qtr Qtr Qi Qtr

Prepared from data available from the San Francisco MLS as of the date of this report.
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San Francisco Market Analysis 4/15/2012
by Quarter
by District

(Number of Bldgs - Avg Price)

Single Family, 2BR 1BA
4 5 6

District 1 2 3 7 8 9 10
1st Qtr '11 7 - 671 32 - 625 17 - 456 11 - 710 8 - 648 - - - 12 - 686 54 - 432
2nd Qtr '11 7 - 672 40 - 608 19 - 442 19-636 10 - 823 - - 2-794 19 - 655 64 - 411
3rd Qtr '11 8 - 658 27 - 604 17 - 403 7 - 650 8 - 838 1-835 - - 17 - 653 57 - 416
4th Qtr '11 8 - 655 43 - 587 20 - 462 13 - 667 7 - 722 - 2-1,175 - 16 - 603 61 - 425
1st Qtr '12 13 - 623 32 - 612 18 - 414 10 - 666 7 - 895 - - - 10 - 618 45 - 607
Single Family, 3BR 2BA
District 1 2 3 4 5 6 7 8 9 10
1st Qtr '11 1-1,165 17 - 723 9-616 20-778 11-1,102 1-1385 1-1,900 - 9 - 799 28 - 456
2nd Qtr '11 9 - 991 25 - 739 7 - 675 30-832 26-1,128 - 2-1,618 - 9 - 901 23 - 490
3rd Qtr '11 8 -910 25 - 749 14 - 559 13 - 805 14-1,242  1-695 - - 8 - 840 31 - 458
4th Qtr '11 8 - 875 21 - 730 10 - 686 21-855 20-1,268 1-1,285 3-1,258 - 5 - 705 33 - 472
1st Qtr '12 2-724 20 - 685 5 - 575 16-819 13-1,196 1 - 732 2 - 1,655 1- 1,450 8 - 693 28 - 470
Condo/TIC, 1BR 1BA
District 1 2 3 4 5 6 7 8 9 10
1st Qtr '11 3-219 3-384 4 - 231 7 - 322 11-458 12-415 11 -594 34 - 534 40 - 500 3-153
2nd Qtr '11 5 - 521 - 4-211 4 - 352 16 - 462 13-426 16 - 569 42 - 507 57 - 480 1-215
3rd Qtr '11 3-374 1- 405 2-214 2-353 18- 491 7 - 377 9 - 500 55 - 476 53 - 489 3-237
4th Qtr '11 4 -543 2 - 256 3-216 3-330 16 - 421 12-397 20 - 568 40 - 503 49 - 494
1st Qtr '12 6-418 1-185 5 - 202 6-278 13 -526 9 - 381 13 - 610 43 - 449 57 - 512 1-210
Condo/TIC, 2BR 1BA
District 1 2 3 4 5 6 7 8 9 10
1st Qtr '11 6 - 545 10 - 544 - 1-374 24 -680 9 - 538 7 - 743 8 - 596 11 - 542
2nd Qtr '11 8 - 664 1 - 800 - 4-373  25-688 8 - 615 9 - 743 10 - 597 19 - 584 1-265
3rd Qtr '11 9-574 2 - 450 - 1-409 37-603 10 - 604 7-722 13 - 653 19 - 486 1- 265
4th Qtr '11 10 - 623 - - 2-413  27-683 9 - 654 5 - 981 6 - 852 14 - 494
1st Qtr '12 10 - 637 3 - 556 1- 260 2-313  15-714 7 - 651 7-714 9 - 659 14 - 555
Condo/TIC, 2BR 2BA
District 1 2 3 4 5 6 7 8 9 10
1st Qtr '11 6 - 543 2-473 7 - 305 - 19 - 770 8-657 17-1,089 34 - 750 65 - 812 6-314
2nd Qtr '11 8 - 542 2 -595 4 - 344 5-471 22-804 23-659 17 -957 38 - 840 57 - 865 3-284
3rd Qtr '11 9 - 541 1- 469 6 - 297 1-379 19-808 13-664 10 - 877 37 - 767 48 - 841 3-269
4th Qtr '11 4-673 1-375 4-318 2-388 24-79 15- 788 8-1,067 29-818 48 - 816 3-269
1st Qtr '12 11 - 568 4 - 593 5 - 287 2-447 12-798 11-613 13 -998 38 - 956 39 - 866 2 - 281
Prepared from data available from the San Francisco MLS as of the date of this report.
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San Francisco Market Analysis

by Quarter

2 Flat

4/15/2012

Total Building Average Days
Sold Average Low High Median on Market Premium
1st Qtr '11 65 $993 $271 $3,590 $900 91 98%
2nd Qtr '11 77 $1,043 $305 $2,500 $995 80 99%
3rd Qtr '11 73 $1,053 $166 $3,995 $870 73 98%
4th Qtr '11 87 $1,063 $425 $1,787 $1,050 74 99%
1st Qtr '12 74 $1,077 $305 $4,650 $945 95 98%
3 F I at Total Bullding Average Days
Sold Average Low High Median on Market Premium
1st Qtr ‘11 14 $1,189 $750 $2,300 $1,050 929 94%
2nd Qtr '11 19 $1,205 $385 $2,355 $1,165 80 104%
3rd Qtr '11 22 $1,293 $520 $2,400 $1,225 161 96%
4th Qtr '11 26 $1,229 $650 $2,700 $1,079 79 97%
1st Qtr '12 25 $1,018 $310 $1,743 $915 76 99%
4 F I at Total Building Average Days
Sold Average Low High Median on Market Premium
1st Qtr '11 8 $1,642 $420 $7,500 $822 129 95%
2nd Qtr '11 12 $1,335 $755 $2,550 $1,134 61 95%
3rd Qtr '11 19 $1,207 $625 $2,170 $1,250 102 95%
4th Qtr '11 18 $1,114 $510 $1,900 $1,095 64 98%
1st Qtr '12 9 $1,030 $688 $1,250 $1,150 74 96%

Monthly updates available at:
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San Francisco Market Analysis

by Quarter
by District

2 Flat

(Number of Bldgs - Avg. Price)

4/15/2012

District 1 2 3 4 5 6 7 8 9 10
1st Qtr '11 8 - 994 14 - 956 3-534 - 7-1,18 3-1,430 6-1,80 4-1204 12-772 8 - 469
2nd Qtr 11 13- 1,157 6-942 2 - 444 2-973 19-1,233 7-956 6-1,492 4-1,155 16 - 761 2-472
3rd Qtr '11 14-1,112 13 - 831 1-475 - 15-1,103 4-1,174 6-2,171 2-2,385 10 - 803 8 - 371
4th Qtr '11 19-1,072 11 - 809 20-1,107 8-1,175 11-1,474 5-1,174 9 - 856 4 - 459
1st Qtr '12 10-1,139 9-790 1 - 800 - 18-1,143 7-1,132 6-1,854 3-2665 15- 732 5 - 355

3 Flat

District 1 2 3 4 5 6 7 8 9 10
1st Qtr '11 2-777 4-1201 2-943 1-2300 2-1,725 3 - 885 -
2nd Qtr '11 1- 754 1-385 6-1,193 4-780 5-1,834 2-1,158
3rd Qtr '11 3-1,18 1-1,055 - - 1-1950 5-1,142 2-1,828 4-1,193 6 - 761 -
4th Qtr 11 2-1,148 3-823 9-1250 4-1,191 2-2125 4-1,404 1-650 -
1st Qtr '12 1-898 9-1257 2-1,208 1-1,475 3-1238 5-712 4 - 521

4 Flat

District 1 2 3 4 5 6 7 8 9 10
1st Qtr '11 2 - 963 1-1,187 1-7500 3-702 1- 420
2nd Qtr 11 1-950 1-1,155 3-1,388 3-892 2-1,975 1-2102 1-1,025 -
3rd Qtr '11 2 - 787 6-1222 2-1,08 4-1,689 2-1,2263 3- 865 -
4th Qtr 11 2-1,258 1-630 2-1215 4-1,162 1-1350 2-1,558 6-894 -
1st Qtr '12 5 - 989 3 - 1,207 1-703

Monthly updates available at:

Prepared from data available from the San Francisco MLS as of the date of this report.
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